el-Qist

Journal of Islamic Economics and Business (JIEB)

Islamic Equity Financing as an Alternative of Capital
Structure to Improve Business Performance: A Systematic

Literature Review
Rianto Anugerah Wicaksono, Atok Syihabuddin, Ahmad Dahlan Salleh, Bakhrul Huda 1-16

Poverty Alleviation and Socio-Economic Improvement in

Indonesia's Economic Development Plan
Qurotu A'yunina, Risdiana Himmati

Perilaku Konsumen: Utility Versus Maslahah sebagai

Rasionalitas dalam Ekonomi Islam
Fadllan, Lailatul Maufiroh

The Role of Exchange Rate in Moderating Effect of Sharia
Shares, Sharia Mutual Funds, and Foreign Debt on National
Economic Growth Rate in 2011-2023

Indriya Zayinul Mukarromah, Anton Bawono 48-63

Pengaruh Tabungan Wadiah, Pembiayaan Bermasalah
(NPF) dan Risiko Likuiditas (FDR) Pada Produk ‘Tepat
Pembiayaan Syariah’ Terhadap Profitabilitas (ROA) PT.

Bank BTPN Syariah Tbk (2015 - 2023)
Aulia Siska Puspita Dewi, Moch Khoirul Anwar, Maryam Bte Badrul Munir 64-81

Opportunities for the Application of Zakat as a Deduction
for Individual Taxable Income as an Alternative Fiscal

Policy in Indonesia
Muhammad Tiar Fuhairah, Sri Herianingrum




y,; el-Qist

Journal of Islamic Economics and Business (JIEB)
P-ISSN : 2252-7907 1 E-ISSN : 2716-0335

ElI-Qist: Journal of Islamic Economics and Business (JIEB) is a peer-reviewed
international journal published biannually by the Department of Islamic Eco-
nomics, Faculty of Islamic Economics and Business, UIN Sunan Ampel Sura-
baya, Indonesia. This journal is dedicated to advancing scholarly discourse in
the fields of Islamic jurisprudence and economics by addressing contempo-
rary issues and challenges within Islamic studies.

El-Qist welcomes contributions from scholars and experts across disciplines,
encouraging research that meets rigorous academic standards. While focus-
ing on Islamic jurisprudence and economics in the Indonesian context, the
journal also explores themes such as Islamic philanthropy, socio-economic
practices, and their influence on local and global economies. By embracing a
multidisciplinary approach, the journal fosters meaningful dialogue on the
intersection of Islamic thought, economics, and societal values. With a strong
commitment to academic excellence, EI-Qist aims to be a leading platform for
impactful research that contributes to the future development of Islamic ju-
risprudence and economics.

The journal has been accredited as a scientific journal (Science and Technolo-
gy Index/ Sinta 4) by the Ministry of Research and Technology/National
Agency for Research and Innovation, Republic of Indonesia (SK Kemen-
ristekdikti No. 200/M/KPT/2020).



https://sinta.kemdikbud.go.id/journals/profile/7609
https://sinta.kemdikbud.go.id/journals/profile/7609

Editorial Team

Editor-in-Chief
Achmad Room Fitrianto, M.E.I, MA, PhD, UIN Sunan Ampel Surabaya, Indonesia

Managing Editor
Dr. Bakhrul Huda, M.E.L., UIN Sunan Ampel Surabaya, Indonesia

Editorial Boards

Ayang Utriza Yakin, DEA., Ph.D., UCLouvain, Belgium

Prof Dr. H. Nadirsyah Hosen, LL.M., M.A. (Hons), Ph.D., Monash University Mel-
bourne, Australia

Ian Chalmers, Ph.D,, The University of Western Australia, Australia

Prof. Habib Ahmed, Durham University, United Kingdom

Dr. Mahmoud Mohieldin, Cairo University, Egypt

Dr. Sofi Mohd Fikri, Universiti Utara Malaysia, Malaysia

Abdul Hakim, Ph.D (Cand.)., Universiti of Malaya Kuala Lumpur, Malaysia
Mohammad Mahbubi Ali, Ph.D., [IUM Gombak Campus Kuala Lumpur, Malaysia
Iftekhar Robin, Ph.D., Central Bank of Bangladesh, Bangladesh

Ahmad Fathan Aniq, Ph.D (Cand.)., McGill University, Canada

Saidu Adamu Abubakar, Ph.D (Cand.)., Federal University of Kashere, Nigeria
Prof. Dr. Abdurrohman Kasdi, M.Si., Institut Agama Islam Negeri Kudus, Indonesia
Prof. Mohamad Abdun Nasir, MA., Ph.D., UIN Mataram, Indonesia

Prof. Dr. H. Muh. Fathoni Hasyim, M.Ag., UIN Sunan Ampel Surabaya, Indonesia
Dr. Sirajul Arifin, M.E.L., UIN Sunan Ampel Surabaya, Indonesia

Dr. M. Lathoif Ghozali, MA., UIN Sunan Ampel Surabaya, Indonesia

Dr. Achmad Kemal Riza, MA., UIN Sunan Ampel Surabaya, Indonesia

Dr (Cand.) Syabbul Bachri, M.HI., UIN Malik Ibrahim Malang, Indonesia

Editors

Dr. Siti Musfiqoh, M.EI., UIN Sunan Ampel Surabaya, Indonesia

Dr. Sri Wigati, MEL., UIN Sunan Ampel Surabaya, Indonesia

Dr. Muhammad Ghufron, MHI., UIN Sunan Ampel Surabaya, Indonesia
Moch. Andre Agustianto, MH. UIN Sunan Ampel Surabaya, Indonesia
Nurul Fatma Hasan, MEI., UIN Sunan Ampel Surabaya, Indonesia
Saqofa Nabilah Aini, MA., UIN Sunan Ampel Surabaya, Indonesia
Ismatul Khayati, MEI., UIN Sunan Ampel Surabaya, Indonesia

Dr. Fadllan, MEI., IAIN Madura Pamekasan, Indonesia

Dr (Cand.) Taufiqur Rahman, MHI., Universitas Trunojoyo Madura, Indonesia
Nuha Qonita, MA. University of Exeter, England

Address

UIN Sunan Ampel Surabaya, East Java

St. Ahmad Yani 117 Surabaya, East Java 60237, Indonesia.
Email: el-qist@uinsa.ac.id



Journal of Islamic Economics and Business (JIEB)
P-ISSN : 2252-7907 I E-ISSN : 2716-0335

Vol 14 No. 1 April 2024

Table of Contents

Islamic Equity Financing as an Alternative of Capital Structure to Improve

Business Performance: A Systematic Literature Review
Rianto Anugerah Wicaksono, Atok Syihabuddin, Ahmad Dahlan Salleh, Bakhrul Huda 1-16

Poverty Alleviation and Socio-Economic Improvement in Indonesia's Economic

Development Plan
Qurotu A'yunina, Risdiana Himmati 17-32

Perilaku Konsumen: Utility Versus Maslahah sebagai Rasionalitas dalam

Ekonomi Islam
Fadllan, Lailatul Maufiroh 33-47

The Role of Exchange Rate in Moderating Effect of Sharia Shares, Sharia Mutual

Funds, and Foreign Debt on National Economic Growth Rate in 2011-2023
Indriya Zayinul Mukarromah, Anton Bawono 48-63

Pengaruh Tabungan Wadiah, Pembiayaan Bermasalah (NPF) dan Risiko
Likuiditas (FDR) Pada Produk ‘Tepat Pembiayaan Syariah’ Terhadap
Profitabilitas (ROA) PT. Bank BTPN Syariah Tbk (2015 - 2023)

Aulia Siska Puspita Dewi, Moch Khoirul Anwar, Maryam Bte Badrul Munir 64-81

Opportunities for the Application of Zakat as a Deduction for Individual

Taxable Income as an Alternative Fiscal Policy in Indonesia
Muhammad Tiar Fuhairah, Sri Herianingrum 82-96



